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2Navigating through the complexity 
of ESG regulations

• Previously, asset managers were driven by investor 

demand. 

• Now greater regulatory scrutiny and disclosures 

(including a comply or explain regime measuring 

performance against adverse impacts) is likely to 

result in a greater shift by the buyside to ESG 

products.

Regulatory requirements around product transparency and 

investor information are likely to increase buy side demand 

for ESG products

The ESG regulatory framework is still under construction 

with several expected changes in the future

• The EU Platform on Sustainable Finance (PSF) 

recently published its final report for a Social 

Taxonomy to establish a classification system of 

economic activities that contribute to social goals.

• Upcoming International Sustainability Standards 

Board (ISSB) by end 2022.

• Upcoming report on technical screening criteria for 

the 4 remaining environmental objectives to be 

published by PSF.
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Taxonomy

1 Jan. 2022

Art. 8 (entity disclosures): Publication of the 

proportion of eligible assets (adaptation & 

mitigation

1 Jan. 2024

Report of the activities aligned with the 

6 targets of Taxonomy

SFDR 

« Disclosure »

30/06/2022 – 30/06/2023

First reference period for Principal 

Adverse Sustainability Indicators (PAI)

By 30 Jun. 2023

Publication of PAI (quantitative ind.)

By 30 Jun. 2024

Publication of PAI (with reference period)

Decree article 29 

LEC (Article 1-V)

1 Jan. 2022

Publication on biodiversity aligned activities 

and strategy

1 Jan. 2023

Publication of Taxonomy-aligned 

activities

MIFID

Integration of ESG

2 Aug. 2022

ESG suitability 

requirements

22 Nov. 2022

ESG product 

governance

requirements

CSRD
1 Jan. 2024

CSRD Reporting

Climate Risk 

Stress Test

1 Mai 2022

Climate change 

scenarios to be 

delivered by the ECB

1 Jun. 2022

Projections to be 

computed and 

provided by the banks

By 2023

Next EU-wide 

stress tests

Consolidated UE roadmap with main ESG regulations including 
French LEC

2022 2023 2024 and beyond
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REGULATORY IMPACT ANALYSIS PROJECT MANAGEMENT OPERATIONAL AND DATA

•

•

•

•

•

•

•

•
•

01 02 03

Aurexia Sustainable regulatory offer

Aurexia has developed a data dictionary and decision maps that translate into executable code for SFDR PAI reporting. 

Reach us for further information and a demo of our tool. 
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5Support the financing of the transition to 
a sustainable world

CSRD

Climate risks

Taxonomy

SFDR

Biodiversity

ESG Scoring

ISR label 

ESG data

PAI

Compliance

Transparency

Governance

Regulatory impact 

analysis

ESG integration 

within operational 

processes

ESG Data and 

Scoring

Sustainable business 

strategy

Scope of intervention Topics addressed

A strong and collaborative team of 20 consultants with a global reach to address the specificities by location, eager to

conduct missions and support clients to meet their Sustainable agenda.
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France

Colombe N’ZORE
Partner

Global coordination

UK

Partner

Manmeet RANA

Luxembourg

Partner

Alain DE CIDRAC

APAC

Director

Sebastian SOHN

Your contacts




